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BUDGET MESSAGE—2009 BUDGET YEAR

Debt Service Fund:

East Boulder County Water District accounts for its financial operations as a proprietary fund.
Assets, liabilities, revenues and expenses are recognized on the accrual basis. Under the accrual basis,
revenues are recognized in the accounting period in which they become measurable; expenses are
recognized in the period incurred, if measurable.

East Boulder County Water District has $1,575,000 in outstanding General Obligation Bonds as of
January 1, 2009. Bond Principal of $110,000 will be retired on December 1, 2009. Interest payments
will be made on June 1, 2009 and December 1, 2009. A mill levy of 22.775 on the assessed valuation of
$9,503,720 will be levied to satisfy these Debt Service requirements.
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